AGENDA

Commiittee Members

SPECIAL MEETING Marilyn Diaz, Chair
OVERSIGHT BOARD- Tom Love, Vice Chair

John Buchanan

CRA SUCCESSOR AGENCY Bart Doyle
(Formally Community Redevelopment Agency of Sierra Madre) Dale Shaffer
Wednesday, January 25, 2017 Richard S. Storti

5:30 PM

Leticia Cardoso

City Council Chambers
232 W. Sierra Madre Blvd.

AGENDA ITEM

CALL TO ORDER/ROLL CALL

PUBLIC COMMENT

DESCRIPTION

Committee Members

The Oversight Board will listen to the public on any item on
the agenda. The Oversight Board cannot legally take action
on any item not scheduled on the agenda. Such items may
be referred for administrative action or scheduled on a future
agenda. Comments will generally be limited to three
minutes per speaker.

ACTION ITEMS*

AGENDA APPROVAL

ORAL COMMUNICATIONS

DISCUSSION: Consideration of
Adoption of Resolution OB-17-
001 adopting the Successor
Agency Required Obligation
Payment Schedule (ROPS 17-18)
and Approving the
Administrative Budget

DISCUSSION: Consideration of
Adoption of Resolution OB-17-
002 approving the Successor
Agency Last and Final Required
Obligation Payment Schedule
(Last and Final ROPS).

ITEMS FOR FUTURE
AGENDAS

The Oversight Board reserves the right to hear items in a
different order in order to accomplish business in the most
efficient manner

RECOMMENDATION: It is recommended that the
Oversight Board adopt Resolution OB-17-001 approving the
City’s Successor Agency ROPS 17-18 for July 1, 2017
through June 30, 2018 and administrative budget, and
authorizing staff to notify the appropriate agencies of the
Oversight Board actions.

RECOMMENDATION: It is recommended that the
Oversight Board adopt Resolution OB-17-002 approving the
City’s Successor Agency Last and Final ROPS, and
authorizing staff to notify the appropriate agencies of the
Oversight Board actions.

RECOMMENDATION - That the Board provide input
regarding items for future agendas.




As a courtesy to others, we ask that cellular phones be turned off during the meeting.

MEETING ASSISTANCE

The City Hall Council Chamber is physically accessible and assistive listening devices are available
at the meeting. 1f you require special assistance to participate in this meeting, please call the City
Manager’s office at (626) 355-7135 at least 48 hours prior to the meeting.




Oversight Board

Commitiee Members
Marilyn Diaz, Chair

Ag enda Repo rt Tom Love, Vice Chair
John Buchanan
Bart Doyle
TO: Committee Members David Jaynes

Richard S. Storti

FROM: Elaine 1. Aguilar, City Manager Leticia Cardoso

DATE: January 25, 2017
SUBJECT: Consideration of Resolution OB-17-001: Adopting Required Obligation

Payment Schedule (ROPS) 17-18 for the period from July 1, 2017 through June 30,
2018.

SUMMARY

In late December 2011, the California Supreme Court issued a ruling regarding CRA v.
Matosantos. The Court upheld AB1X26 (the bill that eliminated redevelopment
agencies) and struck down AB1X27, the hill that would have allowed agencies to
remain in operation as long as they made a payment to the state. Redevelopment
Agencies ceased to exist on February 1, 2012. At the January 10, 2012 City of Sierra
Madre Council/Agency Board meeting, the City Council decided to assume the
responsibilities of the Successor Agency to the Community Redevelopment Agency of
Sierra Madre (CRA).

The primary responsibility of the Oversight Board is to review and adopt the ROPS for the
Successor Agency. There are three basic issues to consider in reviewing the ROPS. The
first is securing required funds for debt service payments to ensure compliance with Bond
Covenants. Second, is meeting other debt obligations and third is funding the
administration costs of the Successor Agency. The ROPS includes both contractual
obligations and the administrative budget for the Successor Agency.

The Oversight has met and approved several prior ROPS for the Successor Agency. Staff
is requesting consideration of the approval of the next ROPS, ROPS 17-18 for the period
of July 1, 2017 through June 30, 2018.

ANALYSIS

Pursuant to Health and Safety Code Section 34173(d), the City of Sierra Madre
{(“*Successor Agency”’) elected to become the Successor Agency to the Community
Redevelopment Agency of the City of Sierra Madre on January 10, 2012 and memorialized
the action in Resolution No.12-14 on January 24, 2012. One of the responsibilities of the
City, as successor agency, is to prepare a Recognized Obligation Payment Schedule
("ROPS"), which sets forth the nature, amount, and source(s) of payment of all “enforceable
obligations”™ of former Community Redevelopment Agency of Sierra Madre (CRA) (as
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CONSIDERATION OF RESOLUTION 16-001 ADOPTION OF ROPS 17-18
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defined by law) to be paid by the successor agency after CRA’s dissolution, covering the
forward-looking 12 month fiscal period. The ROPS has been changed to cover a 12 month
period, and is only required to be filed on an annual basis. The Department of Finance has
supplied the form and instructions to submit the ROPS 17-18 for the period of July 1, 2017
through June 30, 2018. Only payments required pursuant to the ROPS may be made by
the Successor Agency.

FINANCIAL REVIEW

Included in the budget for the period of July 1, 2017 through June 30, 2018 is the debt
payments for the former Redevelopment Agency tax increment bonds; potential legal or
other audit needs of either the Oversight Board or Successor Agency to conduct business
during the fiscal year; and the administration costs of the Successor Agency to meet the
contractual contracts, debt payments and wind-down process of the former
Redevelopment Agency.

PUBLIC NOTICE PROCESS

This item has been noticed though the regular agenda notification process. Copies of the
report are available via the City's website at www.cityofsierramadre.com, at the City Hall
public counter, and the Sierra Madre Public Library.

STAFF RECOMMENDATION

It is recommended that the Oversight Board approve the City’s Successor Agency ROPS
17-18 for July 1, 2017 through June 30, 2018 (Resolution OB-17-001) and authorize staff
to notify the appropriate agencies of the Oversight Board actions.

Attachments:

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE DISSOLVED REDEVELOPMENT
AGENCY OF THE CITY OF SIERRA MADRE, APPROVING THE
SUCCESSOR AGENCY'S RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR THE PERIOD FROM JULY 1, 2017, THROUGH JUNE
30, 2018, PURSUANT TO HEALTH AND SAFETY CODE SECTION
34177(0)(1) AND THE ADMINISTRATIVE BUDGET, PURSUANT TO
HEALTH AND SAFETY CODE SECTION 34177(j)




RESOLUTION NO. OB-17-001

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE DISSOLVED REDEVELOPMENT
AGENCY OF THE CITY OF SIERRA MADRE, APPROVING THE
SUCCESSOR AGENCY'S RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR THE PERIOD FROM JANUARY 1, 2017, THROUGH
JUNE 30,2018, PURSUANT TO HEALTH AND SAFETY CODE ECTION
34177(0)(1) AND THE ADMINISTRATIVE BUDGET, PURSUANT TO
HEALTH AND SAFETY CODE SECTION 34177(j)

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the City of Sierra
Madre ("Successor Agency”) elected to become the successor agency to the Redevelopment
Agency of the City of Sierra Madre on January 10, 2012 and memorialized the action in
Resolution No.12-14 on January 24, 2012; and

WHEREAS, in accordance with Health and Safety Code Section 34177(0)(1), the

Successor Agency must adopt an annual Recognized Obligation Payment Schedule ("ROPS™);
and

WHEREAS, on May 31, 2012 the Oversight Board did approve Resolution 12-001 and
Resolution 12-002, the first and second ROPS respectively; and

WHEREAS, on August 13, 2012 the Oversight Board did approve Resolution 12-004,
the third ROPS III; and

WHEREAS, on February 11, 2613 the Oversight Board did approve Resolution 13-
001, the fourth ROPS 13-14A; and

WHEREAS, on September 23, 2013 the Oversight Board did approve Resolution 13-
003, the fifth ROPS 13-14B; and

WHEREAS, on February 12, 2014 the Oversight Board did approve Resolution 14-001,
the sixth ROPS 14-15A; and

WHEREAS, on September 11, 2014 the Oversight Board did approve Resolution 14-002,
the seventh ROPS 14-15B; and

WHEREAS, on February 17, 2015 the Oversight Board did approve Resolution 15-001,
the eighth ROPS 15-16A; and

WHEREAS, on September 21, 2015 the Oversight Board did approve Resolution 15-002,
the ninth ROPS 15-16B; and




WHEREAS, on January 25, 2016 the Oversight Board did approve Resolution 16-001,
the tenth ROPS 16-17; and

WHEREAS, the Oversight must approve a ROPS covering the period from Jan 1, 2017
through June 30, 2018 in order to receive tax increment collected by the County of Los Angeles
to pay obligations approved on the ROPS 17-18 form specified by the Department of Finance; and

WHEREAS, Health and Safety Code Section 34177(j) requires the Successor Agency to
submit an administrative budget with each ROPS; and

WHEREAS, pursuant to Health and Safety Code Section 34177(0)(1), the ROPS
17-18 is due to said reporting agencies by February 1, 2017; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred,

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE FORMER REDEVELOPMENT AGENCY OF THE CITY OF
SIERRA MADRE, DOES HEREBY RESOLVE AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by is reference.

Section 2, CEOA Compliance. The approval of the ROPS through this Resolution
does not commit the Oversight Board to any action that may have a significant effect on the
environment, As a result, such action does not constitute a project subject to the requirements of
the California Environmental Quality Act.

Section3.  Approval of ROPS, The Oversight Board hereby approves the ROPS for
the period from January 1, 2017 through June 30, 2018, in substantially the form attached to this
Resolution as Exhibit A as required by Health and Safety Code Section 34177(0)(1).

Section 4. Approval of Administrative Budget. The Oversight Board hereby
approves the administrative budget for the period from July 1, 2017 through June 30, 2018, in the
form attached to this Resolution as Exhibit B, as required by Health and Safety Code section
34177G).

Section 5.  Transmittal of the ROPS. The City Manager is hereby authorized and
directed to take any action necessary to carry out the purposes of this Resolution and comply
with applicable law regarding the Approved ROPS, including submitting the approved ROPS to
the Los Angeles County Auditor-Controller, the California State Controller, and the State of
California Department of Finance, and posting the Approved ROPS on the Successor Agency's
website.

Section 6. Effectiveness. This Resolution shall take effect immediately upon its




adoption.

PASSED, APPROVED AND ADOPTED this 25" day of January, 2017, by the following vote:

AYES:
NOES:
ABSTAIN:

ABSENT:

Marilyn Diaz, Chairperson

ATTEST:




EXHIBIT A

RECOGNIZED OBLIGATION P ENT SCHEDULE
ROPS 17-18
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EXHIBIT B

ADMINISTRATIVE BUDGET FOR
ROPS 17-18 PERIOD




SUCCESSOR AGENCY TO
THE FORMER SIERRA MADRE REDEVELOPMENT AGENCY

ADMINISTRATIVE BUDGET
JULY 1, 2017 THROUGH JUNE 30, 2018

Personnel (Salary and Benefits)

CITY MANAGER $ 26,000
ADMINISTRATIVE ASSIST 12,000
FINANCE DIRECTOR 20,000
$58,000
Operations and Maintenance
LEGAL SERVICES 5 10,000
FISCAL AGENT FEES 2,700
AUDIT 3,600
16,300
Indirect Overhead
Overhead Costs *
COST ALLOCATION / ADMINISTRATIVE $ 20,400
COST ALLOCATION / FACILITIES 16,000
COST ALLOCATION / SELF INSURANCE 26,000
62,400
ADDITIONAL ADMINISTRATIVE COST ALLOWANCE 58,400
TOTAL ESTIMATED ADMINISTRATIVE BUDGET FOR ROPS 13-148 195,100

* Per OMB Cost Allccation Plan adepted May 2013




Oversight Board

Committee Members
Marilyn Diaz, Chair
Agenda Re por‘t Tom Love, Vice Chair

John Buchanan
Bart Doyle
David Jaynes

TO: Committee Members Richard S. Storti
FROM: Elaine I. Aguilar, City Manager Leticia Cardoso
DATE: January 25, 2017

SUBJECT: Consideration of Resolution OB-17-002: Adopting Last and Final
Required Obligation Payment Schedule (Last & Final ROPS).

SUMMARY

In late December 2011, the California Supreme Court issued a ruling regarding CRA v.
Matosantos. The Court upheld AB1X28 (the bill that eliminated redevelopment
agencies) and struck down AB1X27, the bill that would have allowed agencies to
remain in operation as long as they made a payment to the state. Redevelopment
Agencies ceased to exist on February 1, 2012, At the January 10, 2012 City of Sierra
Madre Council/Agency Board meeting, the City Council decided to assume the
responsibilities of the Successor Agency to the Community Redevelopment Agency of
Sierra Madre (CRA).

The primary responsibility of the Oversight Board is to review and adopt the ROPS for the
Successor Agency. There are three basic issues to consider in reviewing the ROPS. The
first is securing required funds for debt service payments to ensure compliance with Bond
Covenants. Second, is meeting other debt obligations and third is funding the
administration costs of the Successor Agency. The ROPS includes both contractual
obligations and the administrative budget for the Successor Agency.

The Oversight has met and approved several prior ROPS for the Successor Agency. Staff
is requesting consideration of the approval of the Last and Final Recognized Payment
Obligation Payment Schedule (Last and Final ROPS) for the period of July 1, 2017 through
its termination.

ANALYSIS

Pursuant to Health and Safety Code Section 34173(d), the City of Sierra Madre
("Successor Agency”’) elected to become the Successor Agency to the Community
Redevelopment Agency of the City of Sierra Madre on January 10, 2012 and memorialized
the action in Resolution No.12-14 on January 24, 2012, One of the responsibilities of the
City, as successor agency, is to prepare a Recognized Obligation Payment Schedule
("ROPS"), which sets forth the nature, amount, and source(s) of payment of all “enforceable
obligations” of former Community Redevelopment Agency of Sierra Madre (CRA) (as

FOR OVERSIGHT BOARD AGENDA: January 25, 2017 AGENDA 1TEM # 4
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defined by law) to be paid by the successor agency after CRA’s dissolution, covering the
forward-looking 12 month fiscal period. The ROPS is required to be filed on an annual
basis.

Pursuant to subdivision (a) of Health and Safety Code section 34191.86, beginning January
1, 2016, successor agencies that have received a Finding of Completion have the option
to submit a Last and Final ROPS to the Department of Finance (DOF) at any time, if the
following conditions are met:

e The remaining debt is limited to administrative costs and payments pursuant to
enforceable obligations with defined payment schedules including, but not limited to
debt service, loan agreements, and confracts.

¢ All remaining obligations have been previously listed on the ROPS and approved
for payment by DOC pursuant to HSC section 34177 (m) or (o).

» The successor agency is not a party to outstanding/unresoclved litigation, except as
specified in HSC section 34191.6 (a) (3).

The Department of Finance has supplied the form and instructions to submit the Last and
Final ROPS. The DOF has 100 days from the date of submission to issue a determination
letter. The successor agency meets the conditions to submit the Last and Final ROPS for
the period of July 1, 2017 through termination of the agency.

FINANCIAL REVIEW

Included in the Last and Final ROPS are the debt payments for the former Redevelopment
Agency tax increment bonds; potential legal or other audit needs and the administration
costs of the Successor Agency to meet its payment obligations from July 1, 2017 through
its termination.

PUBLIC NOTICE PROCESS

This item has been noticed though the regular agenda notification process. Copies of the
report are available via the City's website at www.cityofsierramadre.com, at the City Hall
public counter, and the Sierra Madre Pubilic Library.

STAFF RECOMMENDATION

It is recommended that the Oversight Board approve the City’'s Successor Agency Last and
Final ROPS for July 1, 2017 through its termination (Resolution OB-17-002) and authorize
staff to notify the appropriate agencies of the Oversight Board actions.

Altachments:

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE DISSOLVED REDEVELOPMENT
AGENCY OF THE CITY OF SIERRA MADRE, APPROVING THE
SUCCESSOR AGENCY'S LAST AND FINAL RECOGNIZED
OBLIGATION PAYMENT SCHEDULE.




RESOLUTION NO. OB-17-002

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE DISSOLVED REDEVELOPMENT
AGENCY OF THE CITY OF SIERRA MADRE, APPROVING THE
SUCCESSOR  AGENCY'S LAST AND FINAL RECOGNIZED
OBLIGATION PAYMENT SCHEDULE.

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the City of Sierra
Madre ("Successor Agency") elected to become the successor agency to the Redevelopment
Agency of the City of Sierra Madre on January 10, 2012 and memorialized the action in
Resolution No.l2-14 on January 24, 2012; and

WHEREAS, in accordance with Health and Safety Code Section 34177(o)(1), the
Successor Agency must adopt an annual Recognized Obligation Payment Schedule ("ROPS");
and

WHEREAS, on September 22, 2015, Senate Bill 107 revised certain parameters
regarding submission of schedules or recognized obligations by successor agencies, including
adding authority for successor agencies to submit a Last and Final Obligation Payment Schedule
(Last and Final ROPS) commencing January 1, 2016; and

WHEREAS, pursuant to subdivision (a} of Health and Safety Code section 34191.6,
beginning January 1, 2016, successor agencies that have received a Finding of Completion have
the option to submit a Last and Final ROPS to the Department of Finance (DOF) at any time, if
the following conditions are met:

1. The remaining debt is limited to administrative costs and payments pursuant to
enforceable obligations with defined payment schedules including, but not limited
to debt service, loan agreements, and contracts,

2. All remaining obligations have been previously listed on the ROPS and approved
for payment by DOC pursuant to HSC section 34177 (m) or (0).

3. The successor agency is not a party to outstanding/unresolved litigation, except as
specified in HSC section 34191.6 (a) (3).

; and

WHEREAS, the attached Last and Final ROPS identifies each enforceable obligation on
which payment will be required to be made by the Successor Agency from and after July 1, 2017,
unti] its termination; and

WHEREAS, pursuant to subdivision (b) and (c) of Health and Safety Code Section
34191.6, the Last and Final ROPS must be approved by this Board before it can be submitted to




the DOF for its review and final approval, which can take up to 100 days; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE FORMER REDEVELOPMENT AGENCY OFf THE CITY OF
SIERRA MADRE, DOES HEREBY RESOLVE AS FOLLOWS:

Section 1, Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by its reference.

Section 2. CEOA Compliance. The approval of the ROPS through this Resolution
does not commit the Oversight Board to any action that may have a significant effect on the
environment. As a result, such action does not constitute a project subject to the requirements of
the California Environmental Quality Act.

Section 3.  Approval of ROPS, The Oversight Board hereby approves the Last and
Final Recognized Obligation Payment Schedule (Last and Final ROPS), in the form
attached to this Resolution as Exhibit A.

Section 4.  Transmittal of the ROPS. The City Manager is hereby authorized and
directed to take any action necessary to carry out the purposes of this Resolution and comply
with applicable law regarding the Approved Last and Final ROPS, including submitting the
approved Last and Final ROPS to the Los Angeles County Auditor-Controller, the California
State Controller, and the State of California Department of Finance, and posting the Approved
Last and Final ROPS on the Successor Agency's website.

Section 6. Effectiveness. This Resolution shall take effect immediately upon its
adoption.

PASSED, APPROVED AND ADOPTED this 25" day of January, 2017, by the following vote:
AYES:
NOES:
ABSTAIN:

ABSENT;

Marilyn Diaz, Chairperson

ATTEST:




EXHIBIT A

LAST AND FINAL RECOGNIZED OBLIGATION
PAYMENT SCHEDULT




Last and Final Recognized Obligation Payment Schedule {(ROPS) - Summary

Filed for the July 1, 2017 through June 30, 2048 Period

Successor Agency: Sierra Madre
County: Los Angeles

Initial ROPS Period ROPS 17-1BA
Final ROPS Period ROPS 45-47B

Requested Funding for Enforceable Obligations

Total Outstanding

Enforceable Obligations Funded as Follows (B+C):
Bond Proceeds
Other Funds

RPTTF

Administrative RPTTF

A
B
C
o] Redevelopment Property Tax Trust Fund (RPTTF) (E+F):
E
E
G

Total Outstanding Enforceable Cbligations {(A+D):

Certification of Gversight Board Chairman:

Pursuant to Section 34177 (0} of the Health and Safety code, | hereby
certify that the above is a true and accurate Recognized Obligation
Payment Schedule for the above named agency.

Qbligation

: £71,188,125:
. L BA8,300-
‘$ g 08,428

g 1,806,425

Name

Isf

Title

Signature

Date



Sierra Madre Last and Final Recognized Obligation Payment Schedule {(ROPS) - ROPS Detail
July 1, 2017 through June 30, 2048

2k AcPeriod
"July - December
Fund Seurces
ROPS Period Bond Proceeds| Other Funds RPTTF Admin RPTTF Six-Month Total Twelve-Month Total
R E N R 1140125 [ 877 317,700 $ 1457825 e : - 1,808,425

ROPS 17-18A b h 372,125 97,1000 5. 4BO.22Y ROPS 17-188

ROPS 18-15A - - 478,500 110.390) 8. - 488,800 ROFS 18-198 - - 9,500
ROPS 19-20A - R 389,500 110,300] %" "~ 499,800) ROPS 18-208 g -} -
ROPS 20-21A | | b S E T ROPS 20-218 | - h
ROPS 21-22A - | N 1% B ROPS 21228 - - ]
ROPS 22-23A | h b <% L ROPS 22238 | | 1
ROPS 23-24A - - B - 1 ROPS 23-248 | : b
ROPS 24-25A, - | b - N ROPS 24-258 - B ’
ROPS 25-264, - B - - C A ROPS 25-268 ; | N
ROPS 26-27A | B | - E ROPS 26-278 B | b
ROPS 27-28A - b R : ] ROPS 27-288 h h b
ROPS 28-29A - R - i i ROPS 28-208 - h b
ROPS 29-30A b b | b k ROPS 29-30B h b b
ROPS 30-31A | | E RER k ROPS 30-318 b | 1
ROPS 21-32A - : - 135 ] ROPS 31-328 - - 1
ROPS 22-33A - i E |5 h ROPS 32-338 - - ]
ROPS 33-34A E b ] || 5 E ROPS 33-348 b - 1
ROFS 34-35A - E : KD s ROPS 34-358 - - -
ROPS 35-36A k | b % R ROPS 35-358 | | E
ROPS 36-37A K ] b AR 1 ROPS 36-378 B : E
ROPS 37-38A B i ] 18- ] ROPS 37-38B E " -
ROPS 38-39A - i b 43 ] ROPS 38-395 - - h
ROPS 35-40A ] . i 1% k ROPS 39-408 | - -
ROPS 40-41A ] ] ] - § b ROPS 40418 ] h |
ROPS 41-42A ’ ] b h ] ROPS 41-428 i - "
ROPS 42-43A ’ b b b . ROPS 42-438 4 ‘ "
ROPS 43-44A | b . [ o] ROPS 43-448 B \ -
ROPS 44-45A i N b EER ] ROPS 44-458 b - :
ROPS 45-46A b i b - 8 s ROPS 45-45B b E ]
ROPS.46-47A - - - B E ROPS.45-478 - - -




Sierra Madre Last and Final Recognized Obligation Payment Schedule (ROPS) - ROPS Detail
July 1, 2017 through June 30, 2048

{Report Amounts in Whole Dollars}
A B (3 2] E F G H 1
C \g 3 Cor gl Tota] Quislanding
ltem # Preject Name/Debt Obfigatian Qbligation Type Execution Date ion Date: Fayee D ject Scopa Projeel Area Obligation
S i B o 8. 1806408
1| Admiristration Costs dmin Costs 111998 £/1/2021 islaff stalfing neads of Agency 400,000}
_Z|Cost Allacation [Admin Casts 17111998 5172021 City of Sierra Madre tachnology, self insurance and other 184,000
Intermnal Services Funds. overhead allocations
. 3|1998 TAX INCREMENT REFUMDING  |Bonds lssued Onor 117171998 SH 7021 Bank of New Yark 1998 TAX INCREMENT REFUNDING
Before 12/31/10 BONDS
Adimin Costs 17111998 Celantouna & Levin LEGAL COUNSEL AS NEEDED
Dissolution Audits /111998

11/1711998

unknown

PROFESSIDNAL AUDIT SERVIGES

Bark of Mew York

|AS NEEDED
FEES TO THE BOND TRUSTEE FCR




Sierra Madre Last and Fikal Recognized Obligation Payment Schedule (ROPS) - ROPS Det:
July 1, 2017 through June 30, 2048
{Repert Amounts in Whaole Dollars}

tanding
niProject Scope Praject Aras igation

ContrackiAgrasment Contract/Agraement Total Qu
Praject Name/Debt Obligation Qbligation Type Exacution Date Termination Date Payee O

i
b e

4

alata
o |off

B

il
B

é%ﬁE@@%@%%g.gﬁégﬁ

Gbiigalion Tvpes

Admin Costs

Admin Costs - Litigation

Band Funded Project—2011

Band Fundad Project = Housing

Band Funded Project— Pre-2011

Bands Issued After 12/21/10

Bonds Issued On or Befare 12/31/10

Bond Reimbursement Agreements

Business incentlve Agreements

CDBG/RUD Repayment ta City/Caunty
Clty/County Laans After £/27/11

City/County Loan (Prior 08/28/11), 3rd party egmt-Infrastructure
City/County Loan {Pricr 06/28/11), Braperty transaction
Cty/Cotnty Laan (Prior 06/28711), Cash exchange
Cliy/County Laan {Prior G8/28/11), Other
Dissalution Audits

Fees

Housing Entity Admin Cost
Impravement/Infrastructure

Legal




Sierra Madre Last and Final Recognized Obligation Payment Schedule (ROPS) - ROPS Detail

July 1, 2617 through June 30, 2048
{Report Amounts in Whole Dollars)

A B [ i} E £ ] H !
Car or [+ N t Tatal Quistanding
ltem# Project Name/Dabl Obligation Obligation Type Execution Date Termination Date Payee DeseriptioniPraject Scape Pigject Area Obligation
Ltigation
LWHHF Loans
Miscellaneous
QPRA/DDA/Construction

Professional Services
Profect Managament Costs

Property Malntenance

Asentered Agreemants

Refunding Bands Issued After 5/27/12
Remediation

Reservas

Revenus Bonds issued After 12/31/10
Revanus Bonds fssued On or Bafors 12/31/10
RPTTF Shorefafl

SERAF/ERAF

Third-Party Loans

Unfunded Liak




Sierra Madre Last and Final R

ed

Payment

July 1, 2017 through June 30, 2043
{Repor Amounts in Whale Dollars)

le {ROPS) - ROPS Detad

|AS NEEDIED

A B c D E 3 G H J K ( L _
17-18A {July'« December)
Fund Sources Fund Sources
G g Cor g
Item # Project Name/Debt Dbligation Obligatian Type Execution Date Tarminalion Date Payes DescriptionfProject Seope Project Atea Bond Proceeds Other Funds RPTTF Othar Funds
F—T - - — - g AR I I T 2
ki 1 Cosls mih Costs 111998 5i1/2021 staffing needs of Agancy
~+:, | Coet Allocation |Adinin Cosls 11111998 6112021 echnalogy, sell insuranse and other
Intarnal Services Funds overhead allovallons
31998 TAX [NCREMENT REFUNDING  |Bonds Issuad Onor 11H/1882 5172021 Bank of New York 1898 TAX INCREMENT REFUNDING 372,728 18,500
Before 12/31710 BONDS
dimin Cesls 14171998 = & Levin LEGAL GOUNSEL AS NEEDED 5.000]

Dissolution Audils 1M 11008 unkdown PROFESSIONAL AUDIT SERVICES

11£1/1908

Bank of Hew Yark

FEES TQ THE BOND TRUSTEE FOR




Sierra Madre Last and Final R ized Obli

gation Payment
July 1, 2017 through June 30, 2044
{Report Amounts in Whale Dollars)

dule (ROPS) - ROPS Detail

A B c D E F G H R _ s _ T _ u
18194 (July - Becember)
Funidl Sources
G g Geor a
Itemn # Project Name/Debt Ubligation Obligation Typa Execution Date Termlnation Date Payee DescriptionfFroject Scopa Project Area Bond Proceeds Olher Funds. RPITE Admin RETTE Bond Procesds
- i RN 3 s -1% -5 3785001 % 140,300 [&° :
AlAdministration Coste Admin Coste 1/1/1908 512021 stafi jstaffing neede af Aoency, 70,800
. Z|Cost Allocation Admin Costs. 111998 Si12021 City of Siarra Madre lechnalagy, eeil insurange and other 31.400]
. Internal Services Funds __[overhead aliocations
- 31898 TAXINGREMENT REFUNDING |Bonds lssued Onar 111998 51172021 Bank af New York 1888 TAX INCREMENT REFUNDING 378,500 9,500
" _|sonps |Betare 1231110 BONDS
A|ATTORNEY Admin Costs 14171998 SH207T Colantouna & Levin LEGAL COUNSEL AS NEEDED 5,000; 50001
Dhssolution Audits 111988 S 7202t unkrers _vno FESSIONAL ALDIT SERVICES 4,000)
JAS NEEDED.
Feas 11141898 Bank of New York FEES TC THE BOND TRUSTEE FOR




Sierra Madre Last and Final Recognized Obligation Payment Schedule (ROPS) - ROPS Detail
Jaly 1, 2047 through June 30, 2048
(Report Amounts in Whole Dollars)

A B 4] n E F G H 7 AA _ AB w AT
-i - 19-20A {July - December)” |
Fund Saurces
Cor o [ gresment
tem # Project Name/Dabt Cbligation Ohligalion Typa Exscution Dats Temination Data Payse DescriplloniProjest Swope PFroject Area Bond Proceeds Other Funds. RPTTF Adrin RETTE.
§ - g R SN F SRR i =18 B\IBOYS ;
1 T Costs Admin Costs 11898 512021 staff staffing needs of Successar Agency
ot 3Cost Allocation (Admin Costs 14111998 5172021 City of Sierra Madre lechnolegy, self msurance and other
. Inlerral Servives Funds _ |ovethend altocations.
1998 TAX INCREMEMNT REFUNDING  |Bonds [ssued Oner 117111988 50142021 Bank of New Tork 1898 TAX [NCREMENT REFUNDING 389,500
BONDS
111928 Colentouno & Levin L FGAL COUNSEL AS NEEDED 5,000 5,000
11171988 5172021 urtknown PROFESSIONAL AUDIT SERVICES 4,000}
AS NEEDEDR
2.0

FEES TO THE ACKND TRUSTEE FOR

L

1171114898 Bank of Mew York

e

BIR IS R [AIB| 9552




Sierra Madre Last and Final Recognized Obligation Payment Schedule (ROPS) - ROPS Detail

SJuly 4, 2017 through June 30, 2048
{Repost Ameunts in Whole Dotlars}

A B ] E E ] AH _ Al _ A _ AK
‘20-21A {July - December)
Fund Sources Fund Sources
© gl 2t Col g
{_Mam ¥ | Project Name/Debi Obligalion Obligaiien Type Execution Date Ti ion Date Payea Description/Prajec Scope Bond Procaads | Other Funds RPTTE Admin RETTF Otker Funds
- — " G = B E R -3 4
1 | Adm ristration Costs [Agmin Costs (#/171958, stafl stafling needs of Successor Agency
21Cost Adlocation Admin Costs LEHESE] City of Sierra Madre Hechnelogy, sell insurance and other
Inteinal Sarvices Funds ovarhead allocallons.
1998 TAX BICREMENT REFUNDING  |Bonds lssued On or 117111998 512021 Bank of New York 1938 TAX INGREMENT REFUNDHNG
Beforg 12/31410 BOMDS
Admin Costs 111998 Celantormn & bavin LEGAL COUNSEL AS NEEDED
Dissalution Audils 14111996 (v PROFESSIONAL AUDIT SERVICES

A% NEEDED

117141838

5112021 Bank of New York

FEES TO THE BOND TRUSTER FOR
AS FISCAL AGENT OF BONDS

f BEER

Iﬂlgaaﬂgse%wwm




Sierra Madre Last and Final Recognized Obligation Payment Schedule (ROP$) - ROPS Detail

July 1, 2017 through June 30, 2048
(Report Amounts in Whole DoBars)

_ ] _ 1] _ [

A 8 [+ D E F G [\ H [
_ 7 46-47A (July - December)
Fund Sources Fund Sources
[ g Cor o
Item 4 Projoct Name/Debt Obligation Ghiigation Type Execution Date Termination Date Poyee Descriplion/Projact Scope Project Area Bond Procests | _ Other Funds RETIE Admin RPTIF | Bond Procseds har Funds. RPTTF Admin RPTTE Total
- - S . 5 & Nk BB PR 3 : +BEE AZ5
1 fistration Costs {Admmin Costs M908 stafl staffing needs of Agancy
: T 2|Cost Aliccation [Admin Casts REED City of Sierra Madre: echnology, sell instrance and other
Intema) Services Funds __overhead aflocations. .
7. 8(1998 TAX INGREMENT REFUNDING  [Bond issuad On of 11A/1898 Bari of New York 1928 TAX INCREMENT REFUNDING. - 1,168,125
;o [BONDS. Hefore 12/31/10 BONDS -
HATTORNEY [Admin Cosls LHERESE] Colantaunn & Lsvin LEGAL COUNSEL AS NEEDED 30,000
Dissolution Audits 1111598 157112021 Unknen PROFESSIONAL AT SERVICES T 11,600
AS NEEDED
117171988 Bark of New York FEES T0 THE BOND TRUSTEE FOR




